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7ŸċƖĬШŸŉШ?ŔƖĲĦƣŸƖƚШ 
9őċŔƖůċŰШ 

7]ШШsĲǭƖĲǃШìŸŸĬ 
Eǂ-§ǭŔĦŔŸШШ 

éŔĦĲШ9őċŔƖůċŰШ 
9§xШыÅĲƣьШ?ċůŸŰШ ЮШ9ũƨĦťШ 

Eǂ-§ǭŔĦŔŸШ 

ÉĲĦƖĲƣċƖǃШШ 
?ƖЮШÅċǃůŸŰĬШ?ЮШÉĦƖĲƽƚШы ŸŰ-éŸƣŔŰŊьШ 

Eǂ-§ǭŔĦŔŸШ 

ÑƖĲċƚƨƖĲƖШШ 
xÑ9ШÉőċƖĲƣƣċШ]ũŸƻĲƖШ 

7ŸċƖĬШ~ĲůĤĲƖƚШ 
9ŸũЮШШuĲŰĬċШ]ċƖƖĲƣƣЯШEǂ-§ǭŔĦŔŸ 
~ sШÑĲĬШÉőċƖƓЯШEǂ-§ǭŔĦŔŸШШ 
9ìΟШÂċƣƖŔĦťШsċĦŸĤЯШEǂ-§ǭŔĦŔŸ 
ƣШxċƖŊĲШтШ9É~ШыÅĲƣьШÉƣĲƻĲŰШéĲċǍĲǃШ 

ƣШxċƖŊĲШтШxÑ9ШыÅĲƣьШ9ũĲůĲŰƣШsЮШÂċƓŔŰĲċƨЯШsƖЮШ 
ƣШxċƖŊĲШтШ~ sШsŸőŰШ~ŔƣĦőĲũũ 
 ŸŰ-éŸƣŔŰŊШ9ŸŰƚƨũƣċŰƣƚ 
9§xШ~ċƣƣőĲƽШ ŰĬĲƖƚŸŰШ 

 

 
~ƨƚĲƨůШÉƣċǭШШ 

?ƖЮШÅċǃůŸŰĬШ?ЮШÉĦƖĲƽƚЯШ?ŔƖĲĦƣŸƖоsŸƨƖŰċũШEĬŔƣŸƖШ 
ÂċůШÅŸĤŔŰƚŸŰЯШ ĬůŔŰŔƚƣƖċƣŔƻĲШÉƓĲĦŔċũŔƚƣ 
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5Ǌƛƭƭ ²ŜŜƪŜƴŘǎ 

Ш~ĲƚƚċŊĲШ[ƖŸůШƣőĲШEĬŔƣŸƖШ 

7ǃШ?ƖЮШÅċǃůŸŰĬШÉĦƖĲƽƚ .... Ο 

 

ƖťċŰƚċƚШ ċƣŔŸŰċũШ]ƨċƖĬƚůĲŰШ
ìőŸШ?ŔĲĬШ ũŸŰŊШƣőĲШ7ŸƖĬĲƖШ

ċŰĬШìŸƖũĬШìċƖШf 

7ǃШÑǃũĲƖШ7ŸǃĬ ...................  Π 

 

cƨƖƖŔĦċŰĲШuċƣƖŔŰċШ9ƖŔƚŔƚаШÑőĲШ
ƖťċŰƚċƚШ ċƣŔŸŰċũШ]ƨċƖĬШċƣШ

ƣőĲШ[ƖŸŰƣũŔŰĲШŸŉШ?ŔƚċƚƣĲƖШÅĲũŔĲŉШ
 ................................ ..... ΞΥ 

 

[ĲċƣƨƖĲĬШ ƖƣŔŉċĦƣ .......... ΟΟ 

 

ŰŰƨċũШÂƖĲƚĲƖƻċƣŔŸŰШċŰĬШ
ÅĲƚƣŸƖċƣŔŸŰШÖƓĬċƣĲ ...... ΟΡ 

ÑċĤũĲШŸŉШ9ŸŰƣĲŰƣƚ 



Ο 

fŰШƣőĲШũċƚƣШŔƚƚƨĲШŸŉШƣőĲШƖťċŰƚċƚЮ~ŔũŔƣċƖǃЮcŔƚƣŸƖǃЮsŸƨƖŰċũЯШ9§xШ~ċƣƣőĲƽШ ŰĬĲƖƚŸŰќƚШ
ƖĲƚĲċƖĦőШŸŰШƣőĲШĬĲċƣőƚШŸŉШ ƖťċŰƚċƚШ ċƣŔŸŰċũШ]ƨċƖĬШƚŸũĬŔĲƖƚШĬƨƖŔŰŊШììffШƽċƚШŉĲċр
ƣƨƖĲĬЮШ ŸƽШƽĲШŉŸũũŸƽШƣőċƣШƨƓШƽŔƣőШċШĦŸůƓċŰŔŸŰШċƖƣŔĦũĲШƣőċƣШũŸŸťƚШċƣШƣőĲШììfШ
ĬĲċƣőƚЮШШÑǃũĲƖШ7ŸǃĬЯШƽőŸШŔƚШƽŸƖťŔŰŊШŸŰШċШőŔƚƣŸƖǃШĬĲŊƖĲĲШċƣШƣőĲШÖŰŔƻĲƖƚŔƣǃШŸŉШ9ĲŰƣƖċũШ
ƖťċŰƚċƚЯШĬĲũƻĲĬШŔŰƣŸШůċŰǃШċƖĦőŔƻċũШƖĲĦŸƖĬƚШƣŸШĦŸůƓŔũĲШċШũŔƚƣШŸŉШůĲůĤĲƖƚШŸŉШƣőĲШ Ɩр

ťċŰƚċƚШ ċƣŔŸŰċũШ]ƨċƖĬШƽőŸШũŸƚƣШƣőĲŔƖШũŔƻĲƚШĬƨƖŔŰŊШƣőĲШ[ŔƖƚƣШìŸƖũĬШìċƖЮШШ7ƨƣШÑǃũĲƖШċũр
ƚŸШŔŰĦũƨĬĲƚШƣőĲШΝΦΝΣШ7ŸƖĬĲƖШ9ċůƓċŔŊŰШŔŰШ ĲƽШ~ĲǂŔĦŸЮШШÑǃĲƖШŔŰƣĲƖŰĲĬШċƣШƣőĲШ ƖťċŰр
ƚċƚШ ċƣŔŸŰċũШ]ƨċƖĬШ~ƨƚĲƨůШĬƨƖŔŰŊШƣőĲШƚƨůůĲƖШŸŉШΞΜΞΡЮ 

 

ÑƽŸШÑőŸƨƚċŰĬШÑƽĲŰƣǃ-[ŔƻĲШŔƚШƣőĲШΞΜƣőШƨŰŔƻĲƖƚŔƣǃШŸŉШcƨƖƖŔĦċŰĲШuċƣƖŔŰċЯШƽőŔĦőШĬĲƻċƚр
ƣċƣĲĬШƣőĲШ]ƨũŉШĦŸċƚƣШŸŉШ~ŔƚƚŔƚƚŔƓƓŔШċŰĬШxŸƨŔƚŔċŰŰċЯШŔŰĦũƨĬŔŰŊШƣőĲШĦŔƣǃШŸŉШ ĲƽШ§ƖũĲр
ċŰƚЮШ§ŰШ ƨŊƨƚƣШΞΤЯШΞΜΞΡЯШƣőĲШ~ƨƚĲƨůШőŸƚƣĲĬШċШƓċŰĲũШĬŔƚĦƨƚƚŔŸŰШƣőċƣШŉŸĦƨƚĲĬШŸŰШ
ƣőĲШ ƖťċŰƚċƚШ ċƣŔŸŰċũШ]ƨċƖĬШƖĲƚƓŸŰƚĲЮШШfŰĦũƨĬĲĬШŔŰШƣőŔƚШŔƚƚƨĲШŔƚШċШƓŔĦƣŸƖŔċũШċƖƣŔĦũĲШ
ŸŉШƓőŸƣŸŊƖċƓőƚШŸŉШƣőċƣШƖĲƚƓŸŰƚĲЮШìĲШőċƻĲШċũƚŸШŔŰĦũƨĬĲĬШċШŉĲċƣƨƖĲĬШċƖƣŔŉċĦƣШċƖƣŔĦũĲШ
ŸŉШċШĤŔŰĬĲƖШƣőċƣШƽċƚШĬŸŰċƣĲĬШƣŸШƣőĲШ~ƨƚĲƨůЯШƽőŔĦőШŔŰĦũƨĬĲƚШůŸƖĲШƣőċŰШΟΡΜШƓőŸƣŸƚШ
ŸŉШƣőĲШuċƣƖŔŰċШĬŔƚċƚƣĲƖШċŰĬШƣőĲШ ƖťċŰƚċƚШ]ƨċƖĬќƚШĬĲƓũŸǃůĲŰƣШċũŸŰŊШƣőĲШ]ƨũŉЮ 

 

 

 

cŸƓĲШǃŸƨШĲŰŢŸǃШƣőŔƚШŔƚƚƨĲШŸŉШƣőĲШƖťċŰƚċƚЮ~ŔũŔƣċƖǃЮcŔƚƣŸƖǃЮsŸƨƖŰċũЮ 

~ĲƚƚċŊĲШŉƖŸůШƣőĲШEĬŔƣŸƖ 

?ƖдЮÅċǃůŸŰĬЮÉĦƖĲƽƚ 

EĬŔƣŸƖо ƖťċŰƚċƚШ ċƣŔŸŰċũШ]ƨċƖĬШ~ƨƚĲƨůШ?ŔƖĲĦƣŸƖ 

ΡΜΝ-ΠΟΡ-ΞΠΜΜбШƖċǃůŸŰĬЮƚĦƖĲƽƚѻċƖťċŰƚċƚЮŊŸƻ 
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9ŸůƓũŔĲĬШĤǃШÑǃũĲƖШ7ŸǃĬ 

9ŸůƓĲŰĬŔƨůШŸŉШ ƖťċŰƚċƚШ 
 ċƣŔŸŰċũШ]ƨċƖĬƚůĲŰШ 
ìőŸШ?ŔĲĬШ ũŸŰŊШƣőĲШ 
7ŸƖĬĲƖШċŰĬШìŸƖũĬШìċƖШf 



Ρ 

§ŰШ ƓƖŔũШΣЯШΝΦΝΤЯШƣőĲШÖŰŔƣĲĬШÉƣċƣĲƚШĬĲĦũċƖĲĬШìċƖШŸŰШ]ĲƖůċŰǃШċŰĬШĲŰƣĲƖĲĬШŔŰƣŸШ
ƽőċƣШƽċƚШƣőĲŰШĦċũũĲĬШÑőĲШ]ƖĲċƣШìċƖЯШŰŸƽШìŸƖũĬШìċƖШfЮШ ƣШƣőĲШƣŔůĲШŸŉШƣőĲШĬĲĦũċƖċр
ƣŔŸŰЯШƣőĲШ ƖťċŰƚċƚШ ċƣŔŸŰċũШ]ƨċƖĬШƽċƚШůċĬĲШƨƓШŸŉШƣƽŸШŔŰŉċŰƣƖǃШƖĲŊŔůĲŰƣƚШƣőċƣШőċĬШ
ƖĲĦĲŰƣũǃШƖĲƣƨƖŰĲĬШŉƖŸůШĤŸƖĬĲƖШĬƨƣǃШŔŰШ ĲƽШ~ĲǂŔĦŸЮШ7ǃШ ƨŊƨƚƣЯШƣőĲШ]ƨċƖĬШŰŸƽШĦŸŰр
ƣċŔŰĲĬШƣőƖĲĲШŔŰŉċŰƣƖǃШƖĲŊŔůĲŰƣƚЯШċШǯĲũĬШőŸƚƓŔƣċũЯШċŰШċůĤƨũċŰĦĲШĦŸůƓċŰǃЯШċŰĬШċŰШ
ċůůƨŰŔƣŔŸŰШƣƖċŔŰЮШfŰШƣőĲШŉċũũЯШƣőĲƚĲШƨŰŔƣƚШƽĲƖĲШůŸƻĲĬШƣŸШ9ċůƓШ7ĲċƨƖĲŊċƖĬШŔŰШxŸƨŔр
ƚŔċŰċШŉŸƖШƣƖċŔŰŔŰŊШċŰĬШŢŸŔŰĲĬШƣőĲШΟΦƣőШ?ŔƻŔƚŔŸŰЮ 

 

ÑőĲШ ƖťċŰƚċƚШƨŰŔƣƚШőċĬШƣőĲŔƖШĬĲƚŔŊŰċƣŔŸŰƚШĦőċŰŊĲĬЯШċŰĬШůŸƚƣШƽĲƖĲШĦŸŰƚŸũŔĬċƣĲĬШ
ŔŰƣŸШŰĲƽШŸƖŊċŰŔǍċƣŔŸŰƚЯШƚƨĦőШċƚШƣőĲШ ƖťċŰƚċƚШ ůůƨŰŔƣŔŸŰШÑƖċŔŰЯШƽőŔĦőШĤĲĦċůĲШċШ
ƓċƖƣШŸŉШƣőĲШΝΝΠƣőШ ůůƨŰŔƣŔŸŰШÑƖċŔŰЮШfŰШ ŸƻĲůĤĲƖЯШƣőĲШ]ƨċƖĬШƽċƚШĤŸũƚƣĲƖĲĬШƨƓШƣŸШ
ìċƖШƚƣƖĲŰŊƣőШĬƨĲШƣŸШƣőĲШċƖƖŔƻċũШŸŉШĬƖċŉƣĲĬШůĲŰШŉƖŸůШƣőĲШΥΤƣőШ?ŔƻŔƚŔŸŰЮШfŰШ ƓƖŔũШΝΦΝΥЯШ
ƚĲũĲĦƣШĲŰũŔƚƣĲĬШůĲŰШŸŉШƣőĲШΝΡΟƖĬШfŰŉċŰƣƖǃШы[ŸƖůĲƖũǃШΝƚƣШ ƖťċŰƚċƚьШċŰĬШΝΡΠƣőШfŰŉċŰр
ƣƖǃШы[ŸƖůĲƖũǃШΟƖĬШ ƖťċŰƚċƚьЯШċŰĬШΝΠΞŰĬШ[ŔĲũĬШ ƖƣŔũũĲƖǃШы[ŸƖůĲƖũǃШΞŰĬШ ƖťċŰƚċƚьШƽĲƖĲШ
ƚĲŰƣШƣŸШ[ƖċŰĦĲШĲċƖũǃШċƚШƖĲƓũċĦĲůĲŰƣƚЮШÑőĲШůċŢŸƖŔƣǃШŸŉШƣőĲƚĲШůĲŰШŉŸƨŰĬШƣőĲůƚĲũƻĲƚШ
ċƚƚŔŊŰĲĬШƣŸШƣőĲШΝƚƣШċŰĬШΞŰĬШ?ŔƻŔƚŔŸŰƚШŔŰШ~ċǃШċŰĬШsƨŰĲЮШfŰШsƨŰĲЯШċШũċƖŊĲШĦŸŰƣŔŰŊĲŰƣШŸŉШ
ŊƨċƖĬƚůĲŰШƽċƚШċŊċŔŰШƚĲŰƣШċƚШƖĲƓũċĦĲůĲŰƣƚЯШƽŔƣőШůċŰǃШĤĲŔŰŊШċƚƚŔŊŰĲĬШƣŸШƣőĲШΟƖĬШ
?ŔƻŔƚŔŸŰШŔŰШsƨũǃШΝΦΝΥЮШìŔƣőШůċŰǃШŸŉШƣőĲШŸƖŔŊŔŰċũШůĲůĤĲƖƚШŊŸŰĲЯШŰĲƽũǃШĬƖċŉƣĲĬШůĲŰШ
ƽĲƖĲШċƚƚŔŊŰĲĬШƣŸШĤƖŔŰŊШƣőĲШƨŰŔƣƚШĤċĦťШƨƓШƣŸШƚƣƖĲŰŊƣőЮ 

 

fŰШĲċƖũǃШ ƨŊƨƚƣЯШƣőĲШΟΦƣőШ?ŔƻŔƚŔŸŰШĬĲƓċƖƣĲĬШŉŸƖШ[ƖċŰĦĲбШƨƓŸŰШċƖƖŔƻċũЯШőŸƽĲƻĲƖЯШƣőĲǃШ
ƽĲƖĲШĬĲƚŔŊŰċƣĲĬШċƚШċШ?ĲƓŸƣШ?ŔƻŔƚŔŸŰШƣŸШǯĲũĬШƖĲƓũċĦĲůĲŰƣƚШŉŸƖШƣőĲШŉƖŸŰƣШũŔŰĲƚЮШfŰШ
ůŔĬуÉĲƓƣĲůĤĲƖЯШůċŰǃШƽĲƖĲШƣƖċŰƚŉĲƖƖĲĬШƣŸШƣőĲШΟΞŰĬШ?ŔƻŔƚŔŸŰЯШċŰĬШċŊċŔŰШŔŰШ§ĦƣŸр
ĤĲƖЮШfŰШ ŸƻĲůĤĲƖЯШƣőĲШ?ŔƻŔƚŔŸŰШƽċƚШƚťĲũĲƣŸŰŔǍĲĬЯШċŰĬШƣőŸƚĲШƣőċƣШƖĲůċŔŰĲĬШƽĲƖĲШ
ƣƖċŰƚŉĲƖƖĲĬШƣŸШƣőĲШΠΝƚƣШ?ŔƻŔƚŔŸŰШыΝƚƣШ?ĲƓŸƣШ?ŔƻŔƚŔŸŰьЮШ ŸШ ƖťċŰƚċƚШ]ƨċƖĬШƨŰŔƣШŉŸƨŊőƣШ
ŸŰШƣőĲШŉƖŸŰƣШũŔŰĲƚбШőŸƽĲƻĲƖЯШƣőĲШ ƖťċŰƚċƚШŊƨċƖĬƚůĲŰШƣőĲůƚĲũƻĲƚШĬŔĬЯШƽŔƣőШŰĲċƖũǃШ
ŸŰĲШőƨŰĬƖĲĬШĬǃŔŰŊШƽőŔũĲШƚĲƖƻŔŰŊШƽŔƣőШƣőĲШΟƖĬШ?ŔƻŔƚŔŸŰШċũŸŰĲЮШÑőĲƚĲШŊƨċƖĬƚůĲŰШ
őċƻĲШŸŉƣĲŰШĤĲĲŰШŰĲŊũĲĦƣĲĬЯШċŰĬШƣőŔƚШƖĲƚĲċƖĦőШŔƚШƓƨĤũŔƚőĲĬШƽŔƣőШƣőĲШŊŸċũШƣőċƣШƣőĲƚĲШ
ůĲŰШƽŔũũШŰŸƣШĤĲШŉŸƖŊŸƣƣĲŰЮ 

 



Σ 

ÑőĲШŸƖŔŊŔŰċũШŊŸċũШŸŉШƣőŔƚШƓƖŸŢĲĦƣШƽċƚШƣŸШũŔƚƣШċŰĬШĬŸĦƨůĲŰƣШƣőĲШůŔũŔƣċƖǃШƚĲƖƻŔĦĲШőŔƚƣŸр
ƖŔĲƚШŸŉШĲƻĲƖǃШƚŸũĬŔĲƖШċŰĬШůċƖŔŰĲШƽőŸШũŔƻĲĬШŔŰШƣőĲШÉƣċƣĲШŸŉШ ƖťċŰƚċƚШċƣШƣőĲШƣŔůĲШŸŉШ
ƣőĲŔƖШĲŰũŔƚƣůĲŰƣШŸƖШŔŰĬƨĦƣŔŸŰШŔŰƣŸШƣőĲШċƖůĲĬШŉŸƖĦĲƚШƽőŸШĬŔĲĬШƽőŔũĲШƚĲƖƻŔŰŊШŔŰШƣőĲШ
ůĲƖŔĦċŰШEǂƓĲĬŔƣŔŸŰċƖǃШ[ŸƖĦĲƚШĬƨƖŔŰŊШìŸƖũĬШìċƖШfЮШ ƣШƣőĲШƣŔůĲШŸŉШƽƖŔƣŔŰŊЯШċШƣŸƣċũШŸŉШ

ΤΥΡШ ƖťċŰƚċƚШƚŸũĬŔĲƖƚШƽőŸШĬŔĲĬШŸƻĲƖƚĲċƚШőċƻĲШĤĲĲŰШƖĲƚĲċƖĦőĲĬШċŰĬШĬŸĦƨůĲŰƣĲĬЯШ
ƽŔƣőШΠΠΞШŸŉШƣőŸƚĲШĤĲŔŰŊШĦŸůĤċƣ-ƖĲũċƣĲĬШĬĲċƣőƚЮШÑőĲШƓƖŸĦĲƚƚШŸŉШĬŸĦƨůĲŰƣŔŰŊШƣőŸƚĲШ
ƽőŸШĬŔĲĬШŸŉШĬŔƚĲċƚĲШŸƖШŸƣőĲƖШĦċƨƚĲƚШƽőŔũĲШŸƻĲƖƚĲċƚШŔƚШƚƣŔũũШŸŰŊŸŔŰŊЮШxċƚƣШǃĲċƖЯШfШĬŸр
ŰċƣĲĬШƣőĲШƖĲƚĲċƖĦőШfШőċĬШŊċƣőĲƖĲĬШƣŸШƣőĲШ ƖťċŰƚċƚШ ċƣŔŸŰċũШ]ƨċƖĬШ~ƨƚĲƨůЮШ§ƻĲƖШ
ƣőĲШĦŸƨƖƚĲШŸŉШƣőŔƚШƚƨůůĲƖЯШfШőċĬШƣőĲШőŸŰŸƖШŸŉШŔŰƣĲƖŰŔŰŊШċƣШƣőĲШ~ƨƚĲƨůШċŰĬШƽċƚШ
ċƚťĲĬШƣŸШĦŸůƓŔũĲШċũũШƣőĲШ ƖťċŰƚċƚШ]ƨċƖĬƚůĲŰШƣőċƣШfШőċĬШŉŸƨŰĬШƽőŔũĲШƖĲƚĲċƖĦőŔŰŊЯШ
ċŰĬШƓƨƣШƣőĲůШŔŰƣŸШċШŉŸƖůċƣШƚŔůŔũċƖШƣŸШ9§xШ~ċƣőĲƽШìЮШ ŰĬĲƖƚŸŰќƚШƽŸƖťШŸŰШƣőĲШŉċũũр
ĲŰШŊƨċƖĬƚůĲŰШŸŉШììΞЮШfƣШŔƚШŔůƓŸƖƣċŰƣШƣŸШĦũċƖŔŉǃШƽőŸШĲǂċĦƣũǃШƕƨċũŔǯĲƚШċƚШċŰШ ƖťċŰр
ƚċƚШ]ƨċƖĬƚůċŰЮШ[ŸƖШƣőŔƚШƓƖŸŢĲĦƣЯШċũũШƚŸũĬŔĲƖƚШƽőŸШƽĲƖĲШƖĲƚŔĬĲŰƣƚШŸŉШ ƖťċŰƚċƚШċŰĬШ
ƽőŸШƚĲƖƻĲĬШŔŰШċŰШ ƖťċŰƚċƚШ]ƨċƖĬШƨŰŔƣШċƣШƚŸůĲШƓŸŔŰƣШŔŰШƣőĲŔƖШƣŔůĲШŔŰШƣőĲШ ƖůǃШĤĲр
ƣƽĲĲŰШΝΦΝΣ-ΝΦΝΥШċƖĲШĦŸŰƚŔĬĲƖĲĬШƣŸШĤĲШ]ƨċƖĬƚůĲŰЮШÑőŔƚШƖĲƚĲċƖĦőШůċťĲƚШŰŸШĬŔƚр
ƣŔŰĦƣŔŸŰШĤĲƣƽĲĲŰШƻŸũƨŰƣĲĲƖƚШŸƖШĬƖċŉƣĲĲƚЮ 
 

ÑőŔƚШƖĲƚĲċƖĦőШĤĲŊċŰШĤǃШƨƚŔŰŊШƣőĲШĤŸŸťЯШÉŸũĬŔĲƖƚЮŸŉЮƣőĲЮ]ƖĲċƣЮìċƖеЮƽőŔĦőШƽċƚШƓƨĤр
ũŔƚőĲĬШĤǃШƣőĲШÉŸũĬŔĲƖƚШÅĲĦŸƖĬШÂƨĤũŔƚőŔŰŊШ9ŸůƓċŰǃШŔŰШΝΦΞΜЮШÑőŔƚШĤŸŸťШƓƖŸƻŔĬĲƚШċШũŔƚƣШ
ŸŉШ ƖťċŰƚċƚШŸƻĲƖƚĲċƚШĦċƚƨċũƣŔĲƚЯШũŔťĲũǃШĦŸůƓŔũĲĬШŉƖŸůШŔŰŉŸƖůċƣŔŸŰШƖĲũĲċƚĲĬШĤǃШƣőĲШ
ìċƖШ?ĲƓċƖƣůĲŰƣШċŰĬШƓƨĤũŔƚőĲĬШŔŰШŰĲƽƚƓċƓĲƖƚШĬƨƖŔŰŊШƣőĲШƽċƖЮШÑőĲШũŔƚƣШŔƚШĬŔƻŔĬĲĬШŔŰр
ƣŸШƣőŸƚĲШƽőŸШƽĲƖĲШťŔũũĲĬЯШĬŔĲĬШŸŉШĬŔƚĲċƚĲЯШĲƣĦЮЯШċŰĬШƚőŸƽƚШƣőĲШŰċůĲШŸŉШƣőĲШƚŸũĬŔĲƖЮШ
ШĦŔƣǃШŔŰШ ƖťċŰƚċƚШŔƚШũŔƚƣĲĬШŰĲǂƣШƣŸШƣőĲŔƖШŰċůĲЮШcŸƽĲƻĲƖЯШŔƣШŔƚШŰŸƣШƣőĲŔƖШƓũċĦĲШŸŉШƖĲƚŔр

ĬĲŰĦĲЯШĤƨƣШƣőĲШũŸĦċƣŔŸŰШŸŉШƣőĲŔƖШĲůĲƖŊĲŰĦǃШĦŸŰƣċĦƣЮШ ŰШĲůĲƖŊĲŰĦǃШĦŸŰƣċĦƣШыE9ьШ
ƽċƚШċШƓĲƖƚŸŰШƽőŸůШċШƚŸũĬŔĲƖШƽŸƨũĬШŰċůĲШƣŸШĤĲШŔŰŉŸƖůĲĬШŔŰШƣőĲШĲƻĲŰƣШŸŉШƣőĲŔƖШ
ĬĲċƣőЮШ§ŉƣĲŰЯШƣőŔƚШƓĲƖƚŸŰШƽċƚШƣőĲŔƖШƓċƖĲŰƣƚЯШƚŔĤũŔŰŊƚЯШŸƖШƚƓŸƨƚĲЮШÑőĲШE9ШċĬĬƖĲƚƚШ
ƽċƚШƓƨĤũŔƚőĲĬШƽőĲŰШċШƚŸũĬŔĲƖШĬŔĲĬЯШċŰĬШŔŉШƣőĲŔƖШE9ШƽċƚШċШƖĲƚŔĬĲŰƣШŔŰШ ƖťċŰƚċƚЯШőĲШ
ƽŸƨũĬШĤĲШŔŰĦũƨĬĲĬШċƚШċŰШ ƖťċŰƚċƚШĦċƚƨċũƣǃШŔŰШÉŸũĬŔĲƖƚШŸŉШƣőĲШ]ƖĲċƣШìċƖЯШƖĲŊċƖĬũĲƚƚШ
ŸŉШƣőĲŔƖШŸƽŰШƖĲƚŔĬĲŰĦĲЮ 

 



Τ 

ÑőŔƚШƚŸƨƖĦĲШċũƚŸШőċƚШŔƚƚƨĲƚШƽŔƣőШċĦĦƨƖċĦǃЯШċƚШŔƣШƽŔũũШċƣШƣŔůĲƚШũŔƚƣШċШƚŸũĬŔĲƖШċƚШĤĲŔŰŊШ
ťŔũũĲĬШƽőĲŰЯШŔŰШċĦƣƨċũŔƣǃЯШőĲШƽċƚШƻĲƖǃШůƨĦőШċũŔƻĲЮШ§ŉƣĲŰƣŔůĲƚЯШƣőĲШƖĲċƚŸŰШŉŸƖШƣőŔƚШ
ƽċƚШƣőċƣШċШƚŸũĬŔĲƖШƽċƚШƽŸƨŰĬĲĬШċŰĬШƖĲƓŸƖƣĲĬШċƚШĬĲċĬШŔŰШƣőĲШĦŸŰŉƨƚŔŸŰШŸŉШƽċƖЯШ
ƽőŔĦőШŔŰШƣƨƖŰШƽċƚШƓƨĤũŔƚőĲĬШĤǃШƣőĲШìċƖШ?ĲƓċƖƣůĲŰƣЮШ§ŰĲШƓċƖƣŔĦƨũċƖũǃШĲŊƖĲŊŔŸƨƚШĲǂр
ċůƓũĲЯШũŔƚƣƚШxŔĲƨƣĲŰċŰƣШìŔũũŔċůШcЮШÑƨƖŰĲƖШŸŉШsŸŰĲƚĤŸƖŸШċƚШĤĲŔŰŊШťŔũũĲĬШŔŰШċĦƣŔŸŰЯШĬĲр
ƚƓŔƣĲШƣőĲШŉċĦƣШőĲШőċĬШŰĲƻĲƖШĲƻĲŰШũĲŉƣШƣőĲШƚƣċƣĲШĬƨƖŔŰŊШƣőĲШƽċƖЮШ?ƨĲШƣŸШƣőĲƚĲШĲƖƖŸƖƚЯШ
ċŰŸƣőĲƖШƚŸƨƖĦĲШƽċƚШƚŸƨŊőƣШċŉƣĲƖШƣőċƣШũŔƚƣĲĬШ ƖťċŰƚċƚШĦċƚƨċũƣŔĲƚЯШċŰĬШŔƣШƽċƚШŉŸƨŰĬШ
ŔŰШƣőĲШ ĬŢƨƣċŰƣШ]ĲŰĲƖċũќƚШ§ǭŔĦĲШы ]§ьЮШÑőĲŔƖШũŔƚƣЯШċũƚŸШƓƨĤũŔƚőĲĬШŔŰШΝΦΞΜЯШŊŔƻĲƚШċШ
ŊĲŰĲƖċũũǃШůŸƖĲШċĦĦƨƖċƣĲШũŔƚƣШŸŉШŸƻĲƖƚĲċƚШ ƖťċŰƚċƚШ9ċƚƨċũƣŔĲƚШĬƨƖŔŰŊШƣőĲШƽċƖЮШÑőĲǃШ
ŔŰĦũƨĬĲШƚŸũĬŔĲƖƚШƽőŸЯШљEŰƣĲƖĲĬШÉĲƖƻŔĦĲШŉƖŸůШƣőĲШÉƣċƣĲШŸŉШ ƖťċŰƚċƚЯњШůĲċŰŔŰŊШƣőĲǃШ
ƖĲƚŔĬĲĬШŔŰШ ƖťċŰƚċƚШċƣШƣőĲШƣŔůĲШŸŉШƣőĲŔƖШĲŰƣƖǃШŔŰƣŸШƣőĲШ ƖůǃЯШƽőŔĦőШƽċƚШƣőĲШŸŰũǃШ
ĤƖċŰĦőШŔŰĦũƨĬĲĬШŔŰШƣőŔƚШũŔƚƣЮШÑőĲШ ]§ШċũƚŸШƓƖŸƻŔĬĲƚШůŸƖĲШŔŰŉŸƖůċƣŔŸŰШƣőċŰШÉŸũĬŔĲƖƚЮ
ŸŉЮƣőĲЮ]ƖĲċƣЮìċƖЯШƚƨĦőШċƚШċШƚŸũĬŔĲƖѣƚШƚĲƖŔċũШŰƨůĤĲƖЯШĬċƣĲШŸŉШĬĲċƣőЯШċŰĬШƣőĲШƨŰŔƣШƣőĲǃШ
ƚĲƖƻĲĬШŔŰШƽőĲŰШƣőĲǃШĬŔĲĬЮШcŸƽĲƻĲƖЯШƣőŔƚШũŔƚƣШŔƚШċũƚŸШŰŸƣШƓĲƖŉĲĦƣШċŰĬШĬŸĲƚШĦŸŰƣċŔŰШĲƖр
ƖŸƖƚЮШ[ŸƖШĲǂċůƓũĲЯШċШƚŸũĬŔĲƖѣƚШũŔƚƣĲĬШƨŰŔƣШƽŔũũШĤĲШŸĦĦċƚŔŸŰċũũǃШŔŰĦŸƖƖĲĦƣШċƚШŔƣШƽŔũũШƚƣċƣĲШ
ƣőĲШƨŰŔƣШƣőĲǃШƚĲƖƻĲĬШŔŰШƣőĲШũŸŰŊĲƚƣЯШŰŸƣШƣőĲШƨŰŔƣШŔŰШƽőŔĦőШƣőĲǃШĬŔĲĬШƚĲƖƻŔŰŊШƽŔƣőЮШfƣШ
ƽŔũũШċƣШƣŔůĲƚШůŔƚƖĲƓŸƖƣШƚŸũĬŔĲƖƚШċƚШĬǃŔŰŊШŉƖŸůШĬŔƚĲċƚĲШƽőĲŰШƣőĲǃШƽĲƖĲШťŔũũĲĬШŔŰШĦŸůр
ĤċƣЯШċƚШƽċƚШƣőĲШĦċƚĲШŉŸƖШ ƖťċŰƚċŰƚШ]ĲŸƖŊĲШxЮШ7ƖŸƽŰШċŰĬШ§ƚĦċƖШÂĲƣĲƖƚЮШÑőĲƖĲШċƖĲШċƣШ
ũĲċƚƣШΥШĦċƚĲƚШŸŉШ ƖťċŰƚċƚШƚŸũĬŔĲƖƚШƽőŸШĬŔĲĬШŰŸƣШċƓƓĲċƖŔŰŊШŸŰШƣőĲШũŔƚƣШċƣШċũũЯШƣőĲƚĲШ
ĤĲŔŰŊШŉŸƨŰĬШĤǃШƚĲċƖĦőŔŰŊШŉŸƖШ ƖťċŰƚċƚШĦċƚƨċũƣŔĲƚШŸŰШƣőĲШ ůĲƖŔĦċŰШ7ċƣƣũĲШ~ŸŰƨр
ůĲŰƣƚШ9ŸůůŔƚƚŔŸŰШƽĲĤƚŔƣĲЮШfƣШŔƚШőŔŊőũǃШũŔťĲũǃЯШƣőŸƨŊőШƨŰŉŸƖƣƨŰċƣĲЯШƣőċƣШƣőĲƖĲШċƖĲШ
ƚƣŔũũШ ƖťċŰƚċƚШŊƨċƖĬƚůĲŰШƽőŸШĬŔĲĬШċŰĬШċƖĲШŰŸƣШŔŰĦũƨĬĲĬШŔŰШƣőŔƚШƖĲƚĲċƖĦőЮ 

 

fŰШƣŸƣċũЯШƣőĲƖĲШċƖĲШΟΜΥШƚŸũĬŔĲƖƚШŔŰШƣőŔƚШƖĲƚĲċƖĦőЮШÑőŔƚШŔƚШĦĲƖƣċŔŰũǃШŰŸƣШċũũШ]ƨċƖĬƚůĲŰШ
ĤǃШċŰǃШůĲċŰƚЯШċƚЯШƨŰũŔťĲШƣőŸƚĲШƽőŸШĬŔĲĬШŸƻĲƖƚĲċƚЯШƣőĲƖĲШċƖĲШŰŸШĦċƚƨċũƣǃШƖĲƓŸƖƣƚШŸƖШ
ũŔƚƣƚШŉŸƖШƣőŸƚĲШƽőŸШĬŔĲĬШŔŰШƣőĲШƚƣċƣĲƚЮШfŰШŸƖĬĲƖШƣŸШĬŸĦƨůĲŰƣШƣőŸƚĲШƽőŸШĬŔĲĬШƽőŔũĲШ
ƚƣŔũũШŔŰШƣőĲШƚƣċƣĲƚЯШfШőċĬШƣŸШĦŸůĤШƣőƖŸƨŊőШĲƻĲƖǃШ ƖťċŰƚċƚШ]ƨċƖĬШůƨƚƣĲƖШƖŸũũШŉƖŸůШ
sƨŰĲШΝΦΝΣШƨŰƣŔũШsƨũǃШΝΦΝΥШƣŸШǯŰĬШƣőŸƚĲШƽőŸШĬŔĲĬЯШƽőŔĦőШŔŰШůŸƚƣШĦċƚĲƚШƽċƚШŉƖŸůШĬŔƚр
ĲċƚĲƚЮШ~ƨƚƣĲƖШÅŸũũƚШċŉƣĲƖШsƨŰĲШΝΦΝΥШŉŸƖШƣőĲШΟΦƣőШ?ŔƻŔƚŔŸŰШƚƣŸƓШũŔƚƣŔŰŊШƣőŸƚĲШƽőŸШ
ĬŔĲĬЮШfŰШċĬĬŔƣŔŸŰШƣŸШƣőŔƚЯШŰƨůĲƖŸƨƚШƣƖċŰƚŉĲƖƚШůċťĲШƣƖċĦťŔŰŊШĬŸƽŰШƚƣċƣĲ-ƚŔĬĲШƚŸũр
ĬŔĲƖƚШůŸƖĲШĬŔǭŔĦƨũƣЮ 



Υ 

[ŸƖШƣőĲШƚċťĲШŸŉШĦŸŰƚĲƖƻŔŰŊШƚƓċĦĲЯШƣőĲШƖĲƚĲċƖĦőШƚőŸƽŰШőĲƖĲШŔƚШŰŸƣШƣőĲШŉƨũũШĲǂƣĲŰƣШŸŉШ
ŔŰŉŸƖůċƣŔŸŰШŉŸƨŰĬШŸŰШċШƚŸũĬŔĲƖЮШcĲƖĲШŔƚШċŰШĲǂċůƓũĲШŸŉШƽőċƣШċШŉƨũũ-ƚĲƖƻŔĦĲШƖĲĦŸƖĬШ
ũŸŸťƚШũŔťĲа 



Φ 

ŰШĲǂƓũċŰċƣŔŸŰШŸŉШĲċĦőШĲũĲůĲŰƣШŸŉШƣőĲШŉŸũũŸƽŔŰŊШƖĲƚĲċƖĦőШŔƚШċƚШŉŸũũŸƽƚа 

 

ÅċŰťаШÅċŰťШőĲũĬШĤǃШƣőĲШƚŸũĬŔĲƖШċƣШƣőĲШƣŔůĲШŸŉШƣőĲŔƖШĬĲċƣő 

 ċůĲаШÑőĲШŉƨũũШǯƖƚƣШċŰĬШũċƚƣШŰċůĲШŸŉШƣőĲШƚŸũĬŔĲƖЮШ[ŸƖШƣőĲШůŸƚƣШƓċƖƣЯШċШƚŸũĬŔĲƖѣƚШ
ŰċůĲШƽŔũũШĤĲШċƚШŔƣШƽċƚШƚƣċƣĲĬШŔŰШůŔũŔƣċƖǃШĬŸĦƨůĲŰƣƚЮ 

ÉĲƖƻŔĦĲШ  ƨůĤĲƖаШÑőĲШƚĲƖƻŔĦĲШŰƨůĤĲƖШŸŉШċШƚŸũĬŔĲƖЯШŔŉШċƓƓũŔĦċĤũĲЮШÉĲƖƻŔĦĲШŰƨůр

ĤĲƖƚШƽĲƖĲШŔŰƣƖŸĬƨĦĲĬШŔŰШ[ĲĤƖƨċƖǃШΝΦΝΥШƣŸШťĲĲƓШƣƖċĦťШŸŉШƣőĲШĲŰũŔƚƣĲĬШƚŸũĬŔĲƖƚШŔŰШƣőĲШ
ĲƻĲƖ-ĲǂƓċŰĬŔŰŊШůŔũŔƣċƖǃЮШ ŰǃШƚŸũĬŔĲƖШƽőŸШĬŔĲĬШĤĲŉŸƖĲШƣőĲǃШĦŸƨũĬШĤĲШċƚƚŔŊŰĲĬШċШƚĲƖр
ƻŔĦĲШŰƨůĤĲƖШőċƚШљ оњШũŔƚƣĲĬШŔŰƚƣĲċĬЮШ§ǭŔĦĲƖƚШƽĲƖĲШŰŸƣШŔƚƚƨĲĬШƚĲƖƻŔĦĲШŰƨůĤĲƖƚШ
ĬƨƖŔŰŊШƣőĲШƽċƖЮ 

ÖŰŔƣƚаШÑőĲШƨŰŔƣШƣőĲШƚŸũĬŔĲƖШƚĲƖƻĲĬШŔŰШċƣШƣőĲШƣŔůĲШŸŉШƣőĲŔƖШĬĲċƣőЮШfŉШƣƽŸШƨŰŔƣƚШċƖĲШ

ũŔƚƣĲĬЯШƣőĲШƨŰŔƣШŸŰШƣőĲШƣŸƓШƽŔũũШĤĲШƣőĲШũċƚƣШ ƖťċŰƚċƚШ]ƨċƖĬШƨŰŔƣШƣőĲШƚŸũĬŔĲƖШƽċƚШċƚр
ƚŔŊŰĲĬШƣŸШƓƖŔŸƖШƣŸШĤĲŔŰŊШƣƖċŰƚŉĲƖƖĲĬЯШċŰĬШƣőĲШƨŰŔƣШŸŰШƣőĲШĤŸƣƣŸůШƽŔũũШĤĲШƣőĲШŸƖŊċŰŔǍċр
ƣŔŸŰШƣőĲШƚŸũĬŔĲƖШƽċƚШƣƖċŰƚŉĲƖƖĲĬШƣŸЯШƽőĲƖĲШƣőĲǃШĬŔĲĬШƚĲƖƻŔŰŊШŔŰЮ 

?ċƣĲШŸŉШ?ĲċƣőаШÑőĲШĬċƣĲШŸŉШĬĲċƣőШŸŉШċШƚŸũĬŔĲƖЮШÑőĲШĬċƣĲШċШƚŸũĬŔĲƖШĬŔĲĬШůŔŊőƣШƻċƖǃЯШ

ŸŉƣĲŰШĤǃШŸŰĲШŸƖШƣƽŸШĬċǃƚЮШÑőĲШƚŸũĬŔĲƖќƚШŊƖċƻĲƚƣŸŰĲШůŔŊőƣШũŔƚƣШљ§ĦƣŸĤĲƖШΦЯШΝΦΝΥњШ
ƽőŔũĲШƣőĲŔƖШĤƨƖŔċũШĦċƖĬШƽŔũũШƚƣċƣĲШљ§ĦƣŸĤĲƖШΥЯШΝΦΝΥЮњШfŰШƣőĲƚĲШĦċƚĲƚЯШƣőĲШĬċƣĲШũŔƚƣĲĬШ
ŸŰШƣőĲШĤƨƖŔċũШĦċƖĬШƽŔũũШƣċťĲШƓƖĲĦĲĬĲŰĦĲЮ 

 ċƣƨƖĲШ ŸŉШ 9ċƚƨċũƣǃаШÖŰĬĲƖШƣőŔƚШőĲċĬŔŰŊЯШƣőĲƖĲШċƖĲШƣőƖĲĲШĦċƣĲŊŸƖŔĲƚШċШĦċƚƨċũƣǃШ

ĦŸƨũĬШŉċũũШŔŰƣŸаШuŔũũĲĬШŔŰШ ĦƣŔŸŰШыuf ьЯШ?ŔĲĬШŸŉШìŸƨŰĬƚШы?§ìьЯШŸƖШ?ŔĲĬШ ŸŰ-7ċƣƣũĲШ
ы? 7ьЮШÖŰĬĲƖŰĲċƣőШƣőŔƚШƽŔũũШĤĲШƽőĲƖĲШŸƖЯШŔŰШƣőĲШĦċƚĲШŸŉШ? 7ЯШƽőċƣШƣőĲШƚŸũĬŔĲƖШĬŔĲĬШ
ŉƖŸůЮШ[ŸƖШĲǂċůƓũĲЯШƚŸũĬŔĲƖƚШƽőŸШƽĲƖĲШuf ШŸƖШ?§ìШƽŔũũШőċƻĲШƣőĲШĤċƣƣũĲШŸƖШƚĲĦƣŸƖШ
ƽőĲƖĲШƣőĲǃШĬŔĲĬЮШfŰШůŸƚƣШĦċƚĲƚЯШƚŸũĬŔĲƖƚШƨŰĬĲƖШ? 7ШĬŔĲĬШŉƖŸůШĬŔƚĲċƚĲЯШċŰĬЯШŔŉШ
ċƻċŔũċĤũĲЯШƣőĲШĬŔƚĲċƚĲШƽŔũũШĤĲШũŔƚƣĲĬШĤĲũŸƽЮШfŉШċШяеѐШŰĲǂƣШƣŸШċШĬŔƚĲċƚĲЯШŔƣШůĲċŰƚШƣőċƣШŔƣШ
ŔƚШũŔťĲũǃШƣőĲШƚŸũĬŔĲƖШĬŔĲĬШŉƖŸůШċШĬŔƚĲċƚĲЯШĤƨƣШŰŸƣШĦŸŰǯƖůĲĬЮ 



ΝΜ 

fŰШċĬĬŔƣŔŸŰШƣŸШƣőĲШċĤŸƻĲШŔŰŉŸƖůċƣŔŸŰЯШĲċĦőШƚŸũĬŔĲƖѣƚШŔŰŉŸƖůċƣŔŸŰШƽŔũũШĤĲШĦŸũŸƖ-
ĦŸĬĲĬЮШÑőĲШůĲċŰŔŰŊШŸŉШĲċĦőШĦŸũŸƖШŔƚШċƚШŉŸũũŸƽƚа 

 

аШÑƖċŰƚŉĲƖƖĲĬШċƚШċШÅĲƓũċĦĲůĲŰƣШŔŰШ ƓƖŔũШΝΦΝΥЯШƽőĲƖĲШůŸƚƣШƽĲƖĲШċƚƚŔŊŰĲĬШƣŸШ

ƣőĲШΝƚƣШċŰĬШΞŰĬШ?ŔƻŔƚŔŸŰƚ 

 

аШÑƖċŰƚŉĲƖƖĲĬШċƚШċШÅĲƓũċĦĲůĲŰƣШŔŰШsƨŰĲШΝΦΝΥЯШƽőĲƖĲШůŸƚƣШƽĲƖĲШċƚƚŔŊŰĲĬШƣŸШ

ƣőĲШΟƖĬШ?ŔƻŔƚŔŸŰ 

 

аШÑƖċŰƚŉĲƖƖĲĬШċƚШċШÅĲƓũċĦĲůĲŰƣШċŉƣĲƖШƣőĲШċƖƖŔƻċũШŸŉШƣőĲШΟΦƣőШ?ŔƻŔƚŔŸŰШŔŰШ
[ƖċŰĦĲЯШƽőĲƖĲШůŸƚƣШƽĲƖĲШƚĲŰƣШƣŸШƣőĲШΟΞŰĬШ?ŔƻŔƚŔŸŰ 

 

аШÑƖċŰƚŉĲƖƖĲĬШƽőŔũĲШƚƣŔũũШŔŰШƣőĲШƚƣċƣĲƚЯШċŰĬШƚĲŰƣШƣŸШ[ƖċŰĦĲШŔŰШċШŰĲƽШƨŰŔƣЮ 

 

аШ?ŔĲĬШƽőŔũĲШƚĲƖƻŔŰŊШŔŰШċШŊƨċƖĬШƨŰŔƣЮ 



ΝΝ 

ÑőĲШŉŸũũŸƽŔŰŊШŔƚШċŰШĲǂƓũċŰċƣŔŸŰШŸŉШƣőĲШƚŸƨƖĦĲƚШůŸƚƣШƨƚĲĬШŔŰШƣőŔƚШƖĲƚĲċƖĦőа 

~ƨƚƣĲƖШÅŸũũƚаШ~ƨƚƣĲƖШÅŸũũƚЯШƣőĲШĤċĦťĤŸŰĲШŸŉШƣőŔƚШƖĲƚĲċƖĦőЯШƽĲƖĲШƖŸƚƣĲƖƚЯШŸŰШċШĦŸůр
ƓċŰǃШŸƖШĬĲƣċĦőůĲŰƣШũĲƻĲũЯШŸƖŔŊŔŰċũũǃШƓƨĤũŔƚőĲĬШĲƻĲƖǃШŸƣőĲƖШůŸŰƣőШƨŰƣŔũШsƨũǃШΝΦΝΥЯШ
ƽőĲŰШƣőĲǃШĦőċŰŊĲĬШƣŸШůŸŰƣőũǃЮШ~ƨƚƣĲƖШƖŸũũƚШŔŰĦũƨĬĲĬШƣőĲШŰċůĲƚШŸŉШċũũШƚŸũĬŔĲƖƚШŔŰШ
ƣőĲШƨŰŔƣЮШ[ƖŸůШsƨũǃШΝΦΝΥШŸŰƽċƖĬƚШƣőĲШůƨƚƣĲƖШƖŸũũƚШĤĲĦċůĲШůƨĦőШƚőŸƖƣĲƖШċŰĬШőċĬШ
ũĲƚƚШŔŰŉŸƖůċƣŔŸŰШċĤŸƨƣШƣőĲШƚŸũĬŔĲƖƚЮШ ũũШůƨƚƣĲƖШƖŸũũƚШƨƚĲĬШŉŸƖШƣőŔƚШƓƖŸŢĲĦƣШƽĲƖĲШƖĲр
ĦĲŔƻĲĬШŉƖŸůШ[ċůŔũǃÉĲċƖĦőЮĦŸů 

fƣШŔƚШĦũĲċƖШŉƖŸůШƣőĲƚĲШƣƽŸШŔůċŊĲƚШƣőĲШůƨƚƣĲƖШƖŸũũШƓƨĤũŔƚőĲĬШŔŰШsƨŰĲШΝΦΝΥШыxĲŉƣьШőċƚШŉċƖШůŸƖĲШŔŰŉŸƖůċƣŔŸŰШ
ƖĲŊċƖĬŔŰŊШƣőĲШŔŰĬŔƻŔĬƨċũШƚŸũĬŔĲƖШƣőċŰШƣőĲШũċƣĲƖШůŸŰƣőũǃШůƨƚƣĲƖШƖŸũũШƓƨĤũŔƚőĲĬШŔŰШÉĲƓƣĲůĤĲƖШΝΦΝΥШыÅŔŊőƣьЮШ 

~ŸƖŰŔŰŊШÅĲƓŸƖƣƚаШ~ŸƖŰŔŰŊШƖĲƓŸƖƣƚШƽĲƖĲШĬċŔũǃШƖĲƓŸƖƣƚШƚƣċƣŔŰŊШĦőċŰŊĲƚШƣőċƣШŸĦр
ĦƨƖƖĲĬШƚŔŰĦĲШƣőĲШũċƚƣШƖĲƓŸƖƣЮШÑőĲƚĲШƽĲƖĲШůċĬĲШċƣШċШĦŸůƓċŰǃШŸƖШĬĲƣċĦőůĲŰƣШũĲƻр
ĲũЮШÑőĲƚĲШċƖĲШƨƚĲŉƨũШŔŰШũŸŸťŔŰŊШŉŸƖШƚƓĲĦŔǯĦШĬċƣĲƚШċШƚŸũĬŔĲƖШƽċƚШƣƖċŰƚŉĲƖƖĲĬЯШ
ŢŸŔŰĲĬЯШŸƖШƓƖŸůŸƣĲĬЮШ~ŸƚƣШƖĲƓŸƖƣƚШċƖĲШőċŰĬƽƖŔƣƣĲŰШċŰĬШƣőĲШċĤŔũŔƣǃШƣŸШƖĲċĬШƣőĲШŔŰр
ŉŸƖůċƣŔŸŰШĬĲƓĲŰĬƚШŸŰШƣőĲШŔŰĬŔƻŔĬƨċũШƽƖŔƣĲƖѣƚШƓĲŰůċŰƚőŔƓШŸƖШőŸƽШƽĲũũШƣőĲШŔůċŊĲШ
ŔƚШƚĦċŰŰĲĬЮШ[ŸƖШƚŸůĲШƨŰŔƣƚЯШƣőĲŔƖШůŸƖŰŔŰŊШƖĲƓŸƖƣƚШċƖĲШŔŰĦŸůƓũĲƣĲЮШÑőŔƚШƽċƚШĲŔр
ƣőĲƖШĤĲĦċƨƚĲШƣőĲǃШƽĲƖĲŰќƣШǯũũĲĬШŸƨƣЯШŸƖШċŰШĲŰƣŔƖĲШůŸŰƣőШŸŉШƖĲƓŸƖƣƚШƽĲŰƣШůŔƚƚŔŰŊЮШ
~ŸƖŰŔŰŊШƖĲƓŸƖƣƚШŉƖŸůШŸƣőĲƖШƨŰŔƣƚШƚŔůƓũǃШŰŸШũŸŰŊĲƖШĲǂŔƚƣЮШ ũũШůŸƖŰŔŰŊШƖĲƓŸƖƣƚШ
ƨƚĲĬШŔŰШƣőŔƚШƓƖŸŢĲĦƣШƽĲƖĲШŸĤƣċŔŰĲĬШŉƖŸůШ[ŸũĬΟЮĦŸů 



ΝΞ 

ÉŸůĲШůŸƖŰŔŰŊШƖĲƓŸƖƣƚЯШũŔťĲШƣőĲШŸŰĲШċĤŸƻĲЯШċƖĲШƣǃƓĲĬШċŰĬШĦċŰШĤĲШĲċƚŔĲƖШƣŸШƖĲċĬЯШƽőŔũĲШ
ůŸƚƣЯШũŔťĲШƣőĲШŸŰĲШĤĲũŸƽЯШċƖĲШŸŉƣĲŰШĬŔǭŔĦƨũƣШƣŸШƨŰĬĲƖƚƣċŰĬШċƣШǯƖƚƣШŊũċŰĦĲШċŰĬШƖĲƕƨŔƖĲШůŸƖĲШ
ƣŔůĲШƣŸШĬĲĦŔƓőĲƖЮ 

é Ш~ċƚƣĲƖШfŰĬĲǂШ9ċƖĬаШé ШůċƚƣĲƖШŔŰĬĲǂШĦċƖĬƚШƓƖŸƻŔĬĲШĤċƚŔĦШŔŰŉŸƖůċƣŔŸŰШƖĲŊċƖĬŔŰŊШ
ċШƚŸũĬŔĲƖѣƚШƚĲƖƻŔĦĲЯШƚƨĦőШċƚШƣőĲŔƖШŉƨũũШŰċůĲЯШĬċƣĲШŸŉШĤŔƖƣőШċŰĬШĬĲċƣőЯШĲŰƣƖǃШċŰĬШĬŔƚр
ĦőċƖŊĲШĬċƣĲЯШũċƚƣШƖċŰťШőĲũĬЯШƚĲƖƻŔĦĲШŰƨůĤĲƖЯШé ШĤĲŰĲǯƣƚЯШċŰĬШƣőĲŔƖШũċƚƣШƨŰŔƣЮШÑőĲƚĲШ
ĦċƖĬƚШƽĲƖĲШƣőĲШƚƣċƖƣŔŰŊШƓŸŔŰƣШŉŸƖШƖĲƚĲċƖĦőŔŰŊШůŸƚƣШŸŉШƣőĲƚĲШƚŸũĬŔĲƖƚЮШÑőĲШċĬĬƖĲƚƚШ
ũŔƚƣĲĬШŸŰШƣőĲƚĲШĦċƖĬƚЯШőŸƽĲƻĲƖЯШŔƚШŰŸƣШƣőĲШċĬĬƖĲƚƚШƽőĲŰШƣőĲǃШĲŰƣĲƖĲĬШƣőĲШůŔũŔƣċƖǃШ
ĤƨƣШƣőĲШċĬĬƖĲƚƚШƣőĲǃШŸƖШƣőĲŔƖШĬĲƓĲŰĬĲŰƣƚШũŔƻĲĬШƽőĲŰШƣőĲƚĲШĦċƖĬƚШƽĲƖĲШŔƚƚƨĲĬЮШ ũũШ
é ШĦċƖĬƚШƽĲƖĲШŸĤƣċŔŰĲĬШƣőƖŸƨŊőШ[ċůŔũǃÉĲċƖĦőЮĦŸůШ 



ΝΟ 

ÑőŔƚШŔƚШƣőĲШéШĦċƖĬШŉŸƖШůǃШ]ƖĲċƣ-]ƖĲċƣШ]ƖċŰĬŉċƣőĲƖШ7ƖƨĦĲШEЮШ]ƖċǃЮШÑőĲШŔŰŉŸƖůċƣŔŸŰШ
ƣőĲƚĲШĦċƖĬƚШƓƖŸƻŔĬĲШƽċƚШĲǂƣƖĲůĲũǃШƻċũƨċĤũĲШŔŰШƣőŔƚШƖĲƚĲċƖĦőЮШ 

ÖÉШ ƖůǃШÑƖċŰƚƓŸƖƣċƣŔŸŰШÂċƚƚĲŰŊĲƖШxŔƚƣаШÑőĲШÖÉШ ƖůǃШƣƖċŰƚƓŸƖƣċƣŔŸŰШũŔƚƣШ
ƓƖŸƻŔĬĲƚШŔŰŉŸƖůċƣŔŸŰШŸŰШƽőĲŰШƚŸũĬŔĲƖƚШƽĲƖĲШƚĲŰƣШŸƻĲƖƚĲċƚШċŰĬШƽőĲŰШƣőĲǃШƖĲр
ƣƨƖŰĲĬЮШÂƖŸƻŔĬĲĬШċƚШƽĲũũШċƖĲШƣőĲШƚőŔƓƚШƣőċƣШůċĬĲШƣőĲШĦƖŸƚƚŔŰŊШƣŸШċŰĬШŉƖŸůЮШ ũũШŸŉШ
ƣőĲƚĲШĬŸĦƨůĲŰƣƚШƽĲƖĲШŸĤƣċŔŰĲĬШċƣШ[ŸũĬΟЮĦŸů 

?ƖċŉƣШ 9ċƖĬƚаШ?ƖċŉƣШĦċƖĬƚШĦċŰШƓƖŸƻŔĬĲШŔŰŉŸƖůċƣŔŸŰШƚƨĦőШċƚШƽőĲƖĲШċШƚŸũĬŔĲƖШ
ũŔƻĲĬШċƣШƣőĲШƣŔůĲШőĲШƖĲŊŔƚƣĲƖĲĬЯШőŔƚШĤŔƖƣőĬċǃЯШŸĦĦƨƓċƣŔŸŰЯШċƓƓĲċƖċŰĦĲЯШċŰĬШƓƖŔŸƖШ
ůŔũŔƣċƖǃШƚĲƖƻŔĦĲЮШ ũũШĬƖċŉƣШĦċƖĬƚШƽĲƖĲШŸĤƣċŔŰĲĬШƣőƖŸƨŊőШ[ċůŔũǃÉĲċƖĦőЮĦŸůШċŰĬШ
[ŸũĬΟЮĦŸů 

ÖÉШ7ƨƖŔċũШ9ċƖĬƚаШ7ƨƖŔċũШ9ċƖĬƚШĬĲƣċŔũШƽőĲŰШċШƚŸũĬŔĲƖШĬŔĲĬЯШƽőċƣШƨŰŔƣШƣőĲǃШ
ƽĲƖĲШċƚƚŔŊŰĲĬШƣŸЯШƣőĲШŰċƣƨƖĲШŸŉШƣőĲŔƖШĬĲċƣőЯШċƚШƽĲũũШċƚШŔŰŉŸƖůċƣŔŸŰШƖĲŊċƖĬŔŰŊШ
ƽőĲƖĲШƣőĲǃШƽĲƖĲШĤƨƖŔĲĬШċŰĬШŔŉШƣőĲǃШƽĲƖĲШƖĲƣƨƖŰĲĬШƣŸШƣőĲШÖŰŔƣĲĬШÉƣċƣĲƚЮШ7ƨƖŔċũШ
9ċƖĬƚШƽĲƖĲШŸĤƣċŔŰĲĬШƨƚŔŰŊШ[ŸũĬΟЮĦŸů 

]ƖċƻĲƚƣŸŰĲƚШѼШcĲċĬƚƣŸŰĲШ ƓƓũŔĦċƣŔŸŰƚаШШƚŸũĬŔĲƖќƚШŊƖċƻĲƚƣŸŰĲШŔƚШ
ƨƚĲŉƨũШŔŰШĬĲƣĲƖůŔŰŔŰŊШƣőĲШĲǂċĦƣШĬċƣĲƚШċШƚŸũĬŔĲƖШƽċƚШĤŸƖŰШŸƖШĬŔĲĬЯШƽőŔũĲШůŔũŔр
ƣċƖǃШőĲċĬƚƣŸŰĲШċƓƓũŔĦċƣŔŸŰƚШĦċŰШĤĲШƨƚĲŉƨũШŔŰШĬŸƨĤũĲ-ĦőĲĦťŔŰŊШŔŰŉŸƖůċƣŔŸŰШ
ƖĲŊċƖĬŔŰŊШƣőĲŔƖШƚĲƖƻŔĦĲШƣŸШĲŰƚƨƖĲШƣőĲƖĲШŔƚШŰŸШůŔǂ-ƨƓЮШ ũũШŊƖċƻĲƚƣŸŰĲƚШƽĲƖĲШ
ŉŸƨŰĬШƨƚŔŰŊШ[ŔŰĬċŊƖċƻĲЮĦŸůШċŰĬШċũũШůŔũŔƣċƖǃШőĲċĬƚƣŸŰĲШċƓƓũŔĦċƣŔŸŰƚШƽĲƖĲШ
ŉŸƨŰĬШƨƚŔŰŊШ[ŸũĬΟЮĦŸů 

]§Ш9ċƖĬƚаШĬŢƨƣċŰƣШ]ĲŰĲƖċũШ§ǭŔĦĲШ9ċƖĬƚЯШũŸĦċƣĲĬШċƣШƣőĲШƖťċŰƚċƚШÉƣċƣĲƚШƖр
ĦőŔƻĲƚЯШċƖĲШƨƚĲŉƨũШŔŰШĬĲƣĲƖůŔŰŔŰŊШƽőĲŰШċШƚŸũĬŔĲƖШƽċƚШƣƖċŰƚŉĲƖƖĲĬЯШƖċŰťШċƓƓŸŔŰƣр
ůĲŰƣƚЯШċŰĬШŔŉШƣőĲǃШƚƨƚƣċŔŰĲĬШƽŸƨŰĬƚШƽőŔũĲШŔŰШƚĲƖƻŔĦĲЮШ ƓċƖƣШŉƖŸůШƣőĲƚĲЯШůŸƚƣШŸŉШ
ƣőĲƚĲШĦċƖĬƚШőċƻĲШŔŰċĦĦƨƖċƣĲШŸƖШŔŰĦŸůƓũĲƣĲШŔŰŉŸƖůċƣŔŸŰЯШŔŰĦũƨĬŔŰŊШƣőĲШƖĲƚŔĬĲŰĦĲШ
ƣőċƣШƣőĲШƚŸũĬŔĲƖШŔƚШũŔƚƣĲĬШċƚШũŔƻŔŰŊШŔŰЯШċƚШůċŰǃШŸƣőĲƖШƚŸƨƖĦĲƚШĦŸŰƣƖċĬŔĦƣШŔƣЮ 
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